BARINGS Fz

BARINGS PRIVATE CREDIT CORPORATION (BPCC)

s s N T G BRI

(EERY L ETREPA)

E m F

EHEXELEEEH

ASIANINVESTOREEEIB K#2026
S EER R

*BEC S MRS - BB RBARM DB AV - AEC S MARIERM o

**[Asianinvestor & EEIEA$E2026 | 2 TTAB(EHE AR | sTEREER 80%EE R KIFEB R AR RITT L 20% K EZREASEER T
5 BRRASE R MIGBURIRIE FRURE EIERIVE TG, STERE 22024510 A1HE202559H30H °

FIIRER RS EIEE R B/ TMRa R E BN



Barings Private Credit Corporation (BPCC)iEiB#E & EME L EEMNZLPILMISER KEMiR R B ERMENEE - AFIR

HARE(FHHX) ARRER (G RO LRABEEFERSY)

AN
-

S

]

OH=—%

T EERAS
R &

1,400fHF-E3 5

PEBZ A5 B R AS ]

B iE304E

AR &SR
AT LR LI (R B 1R EEAE

ul

Ay BN S E?

WESE A WAEENWRERS MEBMTERE

AIRHEZNRIRRERS

BAREREENIRE
MATAERRBRARTAEHEE

%}@E

AN JL R N\[7. £
EIRREE
P %L ~ B R B K R P R T S
(borrower)$2 (L &

i)

—_—

610/E =TT

E AR it B MR

B{EMIRIT -

B2
amRE B
nnEs: M

a BB AR
%ﬁﬁf TR R

FRRHEE RN
(Maintenance
Covenants)

*AEC S IAERE  ESKIBREBAMOECEEE - AR B ILARRIERB

1. BRRR HFE HE2025F12831H
2. IRIEBEFEEMHHRR HE2025F12831H

BARINGS PRIVATE CREDIT CORPORATION—ZE@mFfH | 2



AR EEBPCC ? - BT 42 Bl o

BPCCEUEHMBEEETLZTIERE ME LR ESNEZIRTEER S RSEE)FEER HPNREEEEH
200 ERMFIE BN AT X ETRBHIGABINERMEM RN/ E 7RIS ER R EERFER AL 25712
ERIRIR

ERREASHENES T ECEBERTERERERN  EERENENE - (EBPCCEAMIILUIREISS8. 1%HY 5k E! < /&
FEILFE R RIPREFEIZEPIRFEME

RHAINE B E T UE N IRINEE B RS RRRETENGE TRNELEEBEARENEENEERBRSI
A ZES -

MR - B AR 3L A 2R

70%

60% 62.3%

52.2%

50% 49.9%

40%

30%

20%

10%

0%

226221 2342 24428 25627 26527
B =Eaasa W REREAB [l BPCC

IEETTARE B BER-2

SEE(1E)

0.2% 1.3% 0.7% 8.5% 11.1% 10.6%

BERFETA—ERMRRER - REDREHERE

1. BERR BPCCHIAL I HERA2021F5H13H 202145 ' BPCCEFHHEE EFE MK 2022 FMREASAEEEFE UHFHFHE
UEFTEEMNE R - B HFMIRAE2021FE5 8310 E T AEH E2026F 228 B ERER AMMR KA EFEEE/AT(BDC)  EMEK
BDCHIMBPCCRYIIARIAYIL » RIBRIMN OIEE EFERDENES) > IR BENE  MIEELTE - RIRFIBEERZE2026F2H28H - HE &
RAEETAEBERINMERBMNRIRE - BSRIBIACEREEIBEHBELRDEEENTAHSRER - BBERRBENRR

2. HiIE20265F2H28H °BPCCHIALILHHRA2021F5813H ?'_20215—!E ' BPCCEBEFHE—REEFE MK2022FMRNA8RAsE—E

EFRE - BRI RENEREEFEED N ELAESRRRERDIKARBRE) BRUAVNEREEFEFE - BB —FHRMNSF
b o P BB E RSB RNMBE R » SIMFT5BPCCE R -

BARINGS PRIVATE CREDIT CORPORATION—E&FM | 3



FPEEEBPCC? - R ER LT EIT S
¥ 28 5 &

BPCCRENIZLHIT S BIEFRAIE AT T #IHA1 B ER(EBITDA)TE1,5008 % £7, 5008 X THEN AT

BFBR ROPETHEEREFEENRYN 'RETS)  AAEETSNEERERAN R REHARNKE  BRXTE
AA LU R LB A S BRI RSB AE S AT S ALBDCHEME LB A IR EITRE

S ORISR ZREENENE&ES2.5E% 1) ELRLUBESHENEE A (Lenden R E RBIR B RIEHIE LR
SHELEEENE THEEEEAS—MIGRARE HMRAEENBERS

LEHETS

FFZEBITDA ! -
' JT

AN
/\7|i WHREBEERD WE BB

Z%ﬂ EEEBPCC? - B HTHEE

EBEBEE(MassMutual) - EEIHFAFRBEEMNI00%FEF AR - BERXKMNSLADBRER TEEEEFOHEEE
E’\]%%%ﬁ BRI BB R E BRI ER A
o HARBERIMAMEMNREREKGETRE NINERHE BRI
o EEFBAESE e UEEFIR EAMIE R (MRt AR 1 HNES
o FAEMEREIR SAEMNEURIIERER TEES

BPCC—E2HEB -BEEMA -HERE -BEHEE

66 0% i 2]

BIREH R YRR BEGE
#912017 BRI RESEL TEBI IR T ARG Bk Ik
REEENL RRAFEE (e msa={) R B P
BREER Bl GES] el > #y—Lk Mk g

JE1FEERI AT SRR
I A e

*EZE2026F2H28H - QEFAAEFEME S — BB ERRE - BE I BB RERRIEI2012F a1 - AEIERFIBVFET
SRR ERUERE (Middle Market CLOS)EEERIRARTHH M35 - BEEIMBERERRIEIN2013F ML FED KB TRERE
AR 20118 M AL - BABIRIFILMRERRBIKRIR

BARINGS PRIVATE CREDIT CORPORATION—ZE@mF i | 4



Barings Private Credit Corporation (BPCC)

GERREE
= TS
HELREEES(BPCC) e e
. BELREEHERES
Beni ija%rg%mlvate Credit Corporation (Barings Private Credit Cayman Fund SPC)
e ELEREE - 10.4% (LB BE-0.0% (SHETARER)
— 12 B AR 12BN
7 (LA LSRR e 1E5%) (LIRS ESIRiEa5%)
- - EPRER RS o
SEEEas o A RE A a AISNEE  AENRSERRERBREEN T
¢ IR RER ARSI REE T )
N EARIEIEE 490 9-125(5 TH SO ESEATIRE RN S R
EEHBRIRRE (B HeEREN A WA TEIEEN o
: BERRRE ErhERERE75-100%
HE TIERHFIZS A BERA50-25% Sl
EEs RS B E— A RO AL E R RIB20% 8 B
BEIAS SRSC\REB00S RAMANERAY  nrnemn
R
/B R (Upfront)/ 100%E (T (pass-through) BTSN ERAEES o 1HE.E

[RIAZE{THE(OID)

WA

o BKRIERREEERM<8%  BEELEN
75(EE R,

*  8%<BRI(EBRREHEBINES<I% &
EEHRERRY75E R BE (B AR)/ 201 & BL (42 ED) (48

- DI EBS1.5%
o S .EE3.5%

0%

BEE s *HEMBEERESETHEWENEEER
HOSERRIEHE (Operating Expense) » S5 NBBTIFEER
o BERI2EARERERRIN-0%  EELRREN 18#90.10% ©
75(EE BH (R ZR) /5018 £ Bh (52 ED) (A8 L1258
HEhEtE
RS 50,0003 7T 50,000% 7T

1. BPCCR2026 FE3R ERACE0.175E (S FLA B X A10.4%) b IRE £ 2026 F2H28 AN ERE E B EstE o [FAC B AN R EAELR

Bl o @A RIB AW ARAETE B RARKIR o

2. BENEEERSEEN2026F3ABRKREE7.3FT(SFCE EZEA9.0%) bhEEE2026 72 828HNEREEFESE  FERETF
RRELLIRHN o BARIRIABETRRIARIRKIR

3AKEEGH

LI EEIEHEBPCCHIER E (master fund)o KEHIENES, WFsFHE, ELFHERRIBEEETTEL, AR AIEEN, 2815
1T18H, BEREE O ABEEMBESEREEE (Barings Private Credit Cayman Fund SPC)#2EBPCC, &% E#HIBPCCRBEFRIIFE,
EIZEFIRE EREEBHIEE (F), FLENBIIEGST R GREEFE. R HE L/ AN (58 (B2 X)), LUTHBPCCRFE
HIsBERSHEE (Barings Private Credit Cayman Fund SPC)BY5E 2 &5, 30 Al LU 48 BRI E U R LI JEBR B 2 &5,

BARINGS PRIVATE CREDIT CORPORATION—ZE&FM | 5



B — S PR SI7(FF T B ~ LU S A E 2 DI BR B vl 81 PR ~ ORBR R
HPGTE BB IERIE Iy 2 BTCEFLEHELHF o 152 T B A (MassMutual) B9 ¥ 23] »
B GES BRI B H ~ B EE RGN FIERERE ST » 251 B BB BTN

(FEiahE B EEEE]

FEESFREENMRMERAR —B—TREEERENFEESZSRIE
sk BItTHEEEEHREAER 7 5% 5518 A E (&6 101 XiE ) T:%:0800-062-068

i CRABSFREGKESNH) 2R EEEM R EENRTE B5E - PEE R
F B EHANRBARERBERAMTSHEMZIAREZEERERBERSEEERR (
KUTHE EEREN ) ETHEREN - RAEFEERBEAIN FERAEMESUET RAE
FRREERESUE) 2RI ESERZ HEHMEN - SEERIGEARBIL RAEFIRERE
SEEEMHE) ZIRMNEEHER BFRED - FRTHOERRBA KIENKEMESREEEES
SERAZARBEN FERENERE/FEREMN A XHARGIEMZEMERM
ARERRBEASE LR ENEE  EBNEY-

TEREZH15 558 BARINGS.COM

*EZE2026F3531H
TW26-5432191 HFIHHR : 202654782710



